STATUTES AT LARGE

excess of twenty-five per cent. of the total amount of deposits at
the time of such investment. Should there be withdrawals at any
time in excess of cash on hand, withdrawing depositors shall be re-
quired to accept the aforesaid securities at the cost price thereof
as cash.
Section 7: The depository shall be subject to examination by
the State Banking Department and shall, after such examination,
publish a report of its condition in at least one newspaper published
in the County in which it is operated, or if none be published in the
County in one of general circulation in such county. The maximum
fee for such examination shall be Ten ($10.00) Dollars, including
all expenses of examiner.
.Section 8: That for convenience in banking or banking service
the depositories shall be permitted to place a portion of their deposits
in any bank to be selected by the officials of the depository and ap-
proved by the State Bank Examiner: Provided, That no depository
shall be owned or affiliated with any bank or banks."
That said Act be, and the same is hereby further amended by
amending Section 6 of same by adding at the end of said Section
the following: "Provided, however, investments may be made of
deposits as set forth in Section 4 hereof."
That said Act be, and the same is hereby further amended by
changing Sections 9 and 10 to Sections to be known as Sections 10
and 11 respectively; and by adding a Section to be known as Sections
9, as follows:
"Section 9: Depositories shall be taxed upon their physical -prop-
erty only."
So that said Act when so amended shall read as follows:
"Section 1: CASH DEPOSITORIEs-AUTHORIZED-NUMBER LIM-
ITED.-Cash depositories to be organized, incorporated and operated
in the manner hereinafter provided, shall be authorized to operate
in the State of South Carolina: Provided, That not more than one
such depository may be organized in any town, city or community.
Section 2: ORGANIZATION-CAPITAL STOCIC-USE Or, FOR Ex-
PENSt.-That cash depositories herein provided for shall be incor-
porated and organized under the general Corporation Law of the
State of South Carolina, each depository to have a minimum capital
stock of Twenty-five Hundred ($2500.00) Dollars, to be paid in
full in cash, at the time of the application for charter, and no notes
of stockholders, notes and mortgages of real, personal or mixed
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